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INDEPENDENT AUDITOR'S REPORT

To the Members of the School Board
Fremont School District
Fremont, New Hampshire

We have audited the accompanying financial statements of the governmental activities, each major fund and the aggregate remaining
fund information of the Fremont School District as of and for the fiscal year ended June 30, 2008, which collectively comprise the
Fremont School District's basic financial statements as listed in the table of contents. These financial statements are the responsibility
of the School District's management. Our responsibility is to express opinions on these financial statements based on our audit.

We conducted our audit in accordance with auditing standards generally accepted in the Umnited States of America. Those standards
require that we plan and perform the audit to obtain reasonable assurance about whether the financial statements are free of material
misstatemnent.  An audit includes examining, on a test basis, evidence supporting the amounts and disclosures in the financial
statements. An audit also includes assessing the accounting principles used and significant estimates made by management, as well as
cvaluating the overall financial statement presentation. We believe that our audit provides a reasonable basis for our opinions.

In our opinion, the financial statements referred to above present fairly, in all material respects, the respective financial position of the
governmental activities, each major fund and the aggregate remaining fund information of the Fremont School District as of June 30,

2008, and the respective changes in financial position thereof for the year then ended in conformity with accounting principles
generally accepted in the United States of America.

The management’s discussion and analysis and budgetary comparison information are not a required part of the basic financial
statements, but are supplernentary information required by accounting principles generally accepted in the United States of America.
We have applied certain limited procedures, which consisted principally of inquiries of management regarding the methods of

measurement and presentation of the required supplementary information, However, we did not audit the information and EXpIess 1o
opinion on it,

Our audit was conducted for the purpose of forming opinions on the financial statements that collectively comprise the Fremont
School District's basic financial statements. The combining and individual fund schedules are presented for the purposes of additional
analysis and are not a required part of the basic financial statements. They have been subjected to the auditing procedures applied in
the audit of the basic financial statements, and in our opinion, are fairly stated in all material respects in relation to the basic financial

statements taken as a whole. p
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FREMONT SCHOOL DISTRICT

Balance Sheet
Governmental Funds
June 30, 2008
Other Total
Govemnmental Governmental
General Grants Funds Funds
ASSETS
Cash and cash equivalents § 544,597 $ - % 575 $ 545172
Investments 3,387 - - 3,387
Receivables:
Accolnts 44955 - 1,726 46,681
Intergovernmental - 118,935 79,451 198,386
Interfund receivable 114,996 - 5,320 120,316
Total assets $ 707,935 $_ 118,935 $ 87072 $ 913942
LIABILITIES AND FUND BALANCES
Liabilities:
Accounts payable § 55,403 3 3,939 5 5,315 8 64,657
Accrued salaries and benefits 22,861 - - 22,861
Interfund payable 5,320 114,996 - 120,316
Deferred revenue 500,000 - 1,383 501,383
Total liabilities 583,584 118,935 6,698 709,217
Fund balances:
Reserved for encumbrances 77,300 - - 77,300
Reserved for special purposes - - 12,195 12,195
Unreserved, undesignated, reported in:
General fund 47,051 - - 47,051
Special revenue funds - - 68,179 68,179
Total fund balances 124,351 - 80,374 204,725
Total liabilities and fund balances $ 707,935 § 118935 3 87,072 5 913942



